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The Meaning of His Majesty's Philosophy of the

Sufficiency Economy from the Perspectives of Economists

Apichai Puntasen

EXECUTIVE SUMMARY

This report is an analytical synthesis of opinions from leading economists in Thailand. It is
drawn from the King's initiation of what he called "Sufficiency Economy”. The term was first
introduced in 1974 and has made imprinted in most people’s mind since the economic crisis in 1997.
The term has been explained again by the King himself in 1998 to mean "moderation, honesty, not
so much greedy and not to exploit the others” or more simple as "moderation and rational”.

The report is based on two transcriptions of the magnetic tapes recorded from the two
events of the round table meeting of 33 economists on August 26, 1999 from 8.30 to 12.00 a.m., at
Central Grand Plaza Hotel and on September 16, 1999 from 9.00 a.m. to 3.00 p.m. at Maruay

Garden Hotel.

The report consists of the following issues:

1.

Understanding the King's message of "Sufficiency Economy™ within the context of
existing political and socio-economic development in Thailand at the time of the
speeches, first in 1974 and the series of the speech annually since 1994,

The meaning of the term analyzed by economists - whether the term is within the
bound of economics or beyond it?

The debate on whether "Sufficiency Economy” is an idea, a philosophy or a
proposition through practical experiences?

Should the concept be developed into a new approach in economics?

Whether the existing concepts and tools in econcmics can be applied to that of
"Sufficiency Economy"?

Should the "Sufficiency Economy" be best applied to farming sector or rural
economy only or it can also be generalized to cover alfl other economic activities?

Should the "Sufficiency Economy” be incorporated into the foermulation of the coming
Ninth National Economic and Social Development Plan (2002-20086)7

Other relevant research topics and interesting issues for further investigation.

From the point of view of the author, "Sufficiency Economy” is an integral part of a
Buddhist Economics, since it serves as the most convenient tool for the King to
communication with his people as their predominant culture is rooted in Buddhism.
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