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The Role of Economic and Social Information in the
Sufficiency Economy

NESDB

ABSTRACT

The philosophy of the Sufficiency Economy emphasizes moderation and rational decision-
making. The concept clearly reveals crucial weaknesses of the Thai economy before the crisis as
evident in over-consumption, lavish spending, over-investment, decline of household savings and
accumulation of individual and corporate debts. At the macro level, the economy had expanded at
such a high rate that put pressure on inflation and current account deficit. In addition, overly
dependence on imports and short-term foreign capitals eventually led to crisis. Good Information is
a necessary condition for right decision, thus it is an indispensable component of basic infrastructure
that will lead the country to the path of Sufficiency economy. With better and more complete
information, policymakers are more likely to succeed in guiding the country to the objective of the
Sufficiency Economy which, in the macroeconomic interpretation, is the adequate and sustainable
rate of economic growth which can provide sufficient employment and increase quality of life. At the
micro level, individual can combine necessary information with rational thinking in making
consumption and investment decision which will result in optimum welfare for the overall economy.

Experience from the crisis showed that various information in Thailand such as quarterly
GDP (unavailable before the crisis), land prices, unoccupied housing units, labor productivity,
inventory, borrowers’ credit information and non-performing loans are either unavailable or too weak
and incomplete to be used as early warning indicators. Some needed indicators are proposed but
more researches must be done in order to find appropriate indicators for constructing early warning
system in Thailand. [n the meantime, awareness of the need for better data and information has
increased since the crisis. The National Economic and Social Development Board had prepared the
Plan for Improving Economic and Social Data in Thailand which addressed problems in economic
and social data; institutional aspects including laws and regulations, coordination among responsible
agencies; dissemination system and human resources in refated fields. Some improvements have
been achieved such as an ongoing release of quarterly GDP data by NESDB. Currently many data
development projects are being implemented by various government agencies, however, more
efforts such as, continuing budget support and cooperation between public and private sectors are
needed in the future in order for the Thai data and information system to fuffill its role in the
philosophy of the Sufficiency Economy.
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NURTIFWNAFD 9.7 7.7 7.5
wiaeUER 9 65.1 97.8 140.4
NUTBYRUATTIEWNA 44.6 55.1 96.0
lassmywamszuudayamangnang 9.9 215 14.9
IMRRWIEULTOYAUALTRRULNAN AT 26 25 19.3
Tﬂnmﬁquﬁ'ﬁaa‘.}auazunm’haaa@'fmm'saﬂﬁuﬂzmwudo 8.0 18.7 10.2
nTznTavlIzing 53.7 40.6 334
(FadIn) (0.006) (0.005) (0.004)
MUY ALRZ TEULFTIRUNS 53.7 40.6 33.4
NIENTIANUTAN 183.8 50.6 291
(FadIu) (0.019) (0.008) '(0.004)
IAssmIszuuasEUINe 183.8 50.6 291
NIINTIINBATUALARNTOE 493.3 365.0 388.6
(RAsU) (0.052) (0.046) (0.047)
lasem IR Tz ULE TAUINA 56.0 389 42.4
awdarhgmdoyauasusudiily 2488 209.3 209.2
Tman'sz:muua:ﬁwmffagan’mnﬂm 87.4 445 43.9
Nuadfuazmswensalimsineas 64.7 456.8 60.6
lassmsiumasisssaiussfnuaiifaunsastinzlgn 8.1 0.0 9.8
ugsawnath 28.3 25.5 227
nNIENTWMRYE 150.0 127.9 135.6
(Fadw) (0.016) (0.016) (0.016)
Imszuufayauazdiiasmin 150.0 127.9 135.6




anlszanm et mmiaszuugayadlsestleuy srano 2540-2542

LONHETILUD §

Wil - R

#MTNT-URRI-WIATIMT sullszam
2540 2541 2542
nsEnIImIAlng 276.3 369.0 359.8
(Fasw) (0.029) {0.046) (0.044)
sugudtoyanziionnugs 2711 203.2 359.8
Inssmsiimuguddayadaaung 5.2 165.8 0.0
nanTInmddaiinaluladuasdouladon 246.7 121.2 117.3
(FadIn) (0.026) (0.015) (0.014)
lasomyruvasswnagiimanfunand 16.0 5.7 5.4
Tassmsdavhgudayasuuafis 80.4 0.0 0.0
UETIT] agaﬁu_ﬁnuﬁﬂuqnnua:wé’wm 94.0 75.0 74.8
Mumsawnamsinmengasuasinalulad 12.4 8.9 9.7
INUFITERNARIL IR B 31.5 21.8 17.7
Nudayataauinanisiay 12.4 9.8 9.7
NIENTWEEVTED 341 22.0 19.0
(FARIN) (0.004) (0.003) (0.002)
Nuwiawunaluladmssuwina 34.1 22.0 19.0
NITNTNYANIANTIN 7.7 7.0 1.7
(Fadm) (0.001) {0.001) (0.001)
TMETTEUNANTIAXIANTIY 7.7 7.0 11.7
nIznIndAnwSng 6.8 8.5 35.7
(Fadmw) (0.001) (0.001) (0.004)
lassmriavhszuugwdeysdmivdmonng 6.8 8.5 35.7
maufiviadszimalng 26.8 25.4 26.3
(FRdIw) (0.003) (0.003) (0.003)
mug.mﬁﬂusm'ﬁagauﬂmuLtwﬁagaﬁmmsﬁmtﬁ tn 26.8 25.1 26.3
‘nm'mﬁ'muﬁzuuﬁ'agargnns:‘n’na 2027.9 1630.2 1714.6
(FAdIW) {0.215) (0.204) {0.208)
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