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{(#dsuIm) 2,272.1 2,723.95 2,703.31 3,289.68 3,379.57 1.659.02
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GRIBTA

1997 1998 1999 2000 2001p
Direct Investment 105,262 205,217 121,811 113,188 160,030
- Foreign Direct Investment 117,696 206,888 134,692 116,286 167,664
- Thai Direct Investment Aboard -12,434 -4,671 -12,781 -2.098 -7.634
Other Loans -130,397 -164,381 -165,955 -180,778 -122,807
- Foreign Leans -132,278 -166,782 -164,157 -180,293 -123,057
- Thai Loans 1,881 2,401 -1,798 -485 450
Partfolic Investment 138,268 20,502 14,884 3,066 -20,468
- Equity Securities 122,303 14,271 35,589 35,295 595
- Debt Securities 15,965 6,231 -20,705 -32,229 -30,061
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MICROECONOMIC FOUNDATIONS

i1 : Michael E. Porter, 1998
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‘?im . IMD World Competitiveness Yearbook, 2002

@199 5 Wsuiisuduauiinanuansalunmsudeduza nanudszmeeing

waneunanilave muuanIsInauaual IMD

szinm NN ANENINNNG dsz@ninwaas | Usz@niainaas Taseads

LASHNA FFUM gsnia -ﬁrusw
R IIE 5(2) 15 (3) 1 (1) 11(10) 7(5)

I 24 (18) 40 (29) 21 (20) 18 (19) 20 (16)
nNR 27 (28) 24 (19) 25 (31) 27 (31) 28 (34)
RIEIC ] 26 (29) 25 (13) 19 {26) 25 (36) 26 (38)
Tne 34 (38) 32 (15) 27 (39) 38 (44) 38 (40)
AR Tud 40 (40) 33 (40) a7 (37) 44 (41) 44 (41)
fulnfide 47 (49) 41 (46) 45 (45) 49 (48) 49 (49)
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2. @911 World Economic Forum : WEF 11l 2545 auauliaanuansnlunmsudaiy
soslnaldidondu 2 dudy nndnsduduil 33 Wil 2544 sndududuil 31 Tl 2545 Faduiie
mafidaandasiumsiaduduaas IMD Thisddgisiusyuanan  anuiiadesmmwyaissuy
wsugRandeutiunndudui 34 Tull 2544 aniflusuduit 8 1l 2545 lesan Tasemeluuas
mevanUsemenaslne oy Guils dauandey wesdudsasssuhalssmaiiafosnn was
wAsugia Inevenametdaiios TosmwzmsdeanSureasmmudlasngs 2 zeddl 2545
S wenanil anultislanasmeuimsnilumbenugrauszanudunazasigualy
mautlatlgmaaiusu ldduimesuantumaiqiieiy 2 sudu da vnduduil 41 1wl
2544 wnilududuil 39 Wl 2545 egnlsion Suduamuinmbmamaluladvessemeai
dududrondnies  nnduduil 30 Tull 2544  (Hudududl 41 Tl 2545 swmennmsna
UszansmwluEoswaauianssy (Innovation)  wazanufvihme 1ICT Aidseaslisambanniin
wasiladfisufiundulsamaandoudaety  wuh  enwaansolumsuisiusaslneagluszduthu
nans Tasaglududuiiganinlsunaiduiiuduazdulaiide udagludududmninlsamadaalibuas

WLaLe

UBNNINMIINDUGUTAANNEN 0 luMsuttueaalsemalogsinuay WEF  dilada
susuliaanumansalumsuisiuszaugamea  lasdlumsdimamemsaniiunuuasanuaaiiu
yaausEnenguiuhuaslssna %ﬁlumiﬁmimmﬂszé{vmmﬁ'nwﬁ'mmuwuﬂﬁﬁ’ﬁmwm
UatnAAmRufusssuRnueasusIny dayaimans Tadeugu wasammwiasiTe
198 IAADNNNTININNUUIANAMMNNYBIUITENMINED WIMIMIEITHUNUERIUTENUaZE MW
AUINTY AMWEBIANNABIMIMElulszna uazszﬁuwaqqmmwnﬁuLéau‘[mcshqq (3R 6

i
LagmITHn 7)

AT 6 AUAUTAANNAINIIE LM sudsurasssinalng usneungduilade

MNHANTINDUAUDAY WEF

2544 2545
AnumMandmanalulad 39 41
- sdndiudlug 1 47 40
- annufaniinanaluladansaume 53 52
- nspnananmalulad 8 5
A01UuNIASy 41 39
- msuilatlgwiAnindaudmiangusie 33 38
- syunsee gy 58 43
ANMITUIRABNNAUATHENA 16 11
- puilafiesnImaAsesia 34 8
- P deven sz 41 45
- usnen1Aigsia GDP 3 10
MW 33 31

f";m = WEF Global Competitiveness Report, 2002
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A3 7 u.l's'amﬁﬂuﬁuﬁuiﬂmmmm'm'lunﬁuiqiuum'lnaﬁunduﬂszmmmﬁﬂ

MUUANTINAUAVYDI WEF

fanlld | wuaide | Wadtlud | wa | inw@ld | dulailide
anuiImimamalulad 17 26 52 K 65
- nsAndudslv 20 52 45 11 63
- anfinawdmng 1T 5 32 63 e 19 73
- matnunanmalulag - 1 9 B * 15
aoniunnAsy 7 33 70 L | 77
- mauflafiymanudnudianianguany 9 34 63 I 68
- ssdumsrefldu 5 34 76 | 48 | 38 77
ANIEWIARBNNLATHNS 1 20 32 E—' @ o 53
- BTN LATHETA 1 7 50 _r? £ 1 10 45
- prunidefieveslrzne 18 37 53 ﬁ__ S 74
- useNATSse GDP 1 37 17 [ 23 19
mwsan 4 27 61 B 2 67

ﬁm . WEF Global Competitiveness Report, 2002
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1. Nunyud (Human Capital) Uszndlnedalahiidnamwmesulszmnslunasau
loun Ta-Nah’wﬂs:mns'lu‘?aﬁnmag’lummm’ﬁg« (Dependency Ratio #1) FapuLuNuUazaidams
meshuussuaglunaning ddadumahoug warhigydsmaussnuiinsdnmngeanly
ynnushalssnainn sasdeniy Tyesauiidesldsumsudlawasuulsdlunanedn vy suiu
msdnee  ussnuiiiinezauenudasmsmuassgiarestssnalneibisnnin - Fahing
M sTAANAMITULTINUIN (Low Labor Productivity) Mshenuwasiajugs uavaniins

Qs [ o Y [ W
WORUINTWENNTHY HEY avUszmee (Wuau

2. Nunadean (Social Capital) UsznalnedaldniidelanSaunaalszmemaeau
& ot o . Vet v o | ar
aailmATa9BNWe (Low Cost of Living) lifiteymimsutuanmane Fomd wazenawn naagy
=l i o J Qs « J \J J L]
da  msiausssuraslszmaniuenaneoiuaziunaulavasdndsama  lusaziyadaums
o J v o (J" . o o >
FanpavlsznaduGasrasanuaansalumslivimamemsunndigeliaansadniiunmsle

aghamitia uazmadladszmamnnawi inszualamilaviinadaiasugiawardinumailneg

- - & - ar
3. numamsidu  (Financial Capital) svuumnassansmweasmsiafivuazany
ar o o L J I & o ar 1 =t @ ar w
minzanzasaanmitulayanasssum (Wugeutanddgueslsuma wwdennu dadamanu
1 1 & o J v -
msamuena g laun duiiamenuidafiosmn dunuuasmsaamu (Cost of Capital) uazuloue

o a & 1 ¥ o -
msaaqu  yalainamunsanludsunauazisema Toggedaunamsiiveaslneda  anw

nisduNuIITINsedntl 2545 T4 wdanndimiusannezualaniidmd
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mnsolumsidhiaundedudade g wesanuiudasslumsmuaumsudmsdanmsiiamsmelu

UszinarastinasnuanneNUseine

4. NuNmEAIN (Physical Capital) Fwasziulendiudplddsureslsunalnada
msfinSwennssssumaideaanauysel faulzansannudifoy dulualsanalnaneadnamn
WHATUNUNHMEN N %ﬂdauwﬁqﬁiuﬁﬁﬂﬁwﬁﬁyﬁm%’umsﬁwmlﬂzjmmgﬁagmmwﬁ loun
smnuuasmsliusslomiindasranfiaeadsaUssmngin mldefinmdsesumsouasiemns
Feazsmluiamsmalszinimwesimsuimatamsiennganugzmnamiumatauaswann
mﬂnmﬁ'ﬂmmqﬁmmﬂTuTaﬁ"ﬂ”mgmh'm‘s (Information Technology Skills) ﬂszmﬁudau%nﬂma
rmzisgulnsneanualalums@euguasmsldiseleminnmalulad warmsneteiouwndan

A ssamInannwasldUselemianmelulad (mewun 1)

s:ﬁuqmmwniim

yanvilannnamIesusuiaanuaNTalun s lusseulsswarey 2 @antiu
-2 L] U - = “-“ ar 1 QU a’r as at L] or
aananudr  dalalimsdnyiedandudnsmwanamnssuuasinduduanuaanTalunsuiy

waqgeaunIINing Fnenuidezenaioin 4 nsdldnw laun

1. wamidnwwas asdoang ﬁqmurlaiaﬁqﬂg ANELATYEAIEAT  aninenay
sysueEns (2001) ’lmanmsﬁa “Thailand’s International Competitiveness: Some Indicators”
FoSammuminsalumauiidiunsdnslasdsudieuiu 8 Yssmalwads ogldi3ms Revealed
Comparative Advantage (RCA) fRtanvenuldiSaulesouiiuraslsamdlundvasdadu
msdsnanluamalan Iddaasun AuddseanaslnafifdnammwiipSoudsuiszmeaiion
thugisnam leun dufasuasialniy saah wisdaiuasndadaeimiadal windasinnug
olavz w3pilduanadninanaluih wadiwed Wuazndndasinnld wdadusienawaznanaiin
wazudnAavy (manwn 2 maa 1) wannnuy msdnwnilflddanguiudanaszmalng
auanuaEnIalumswisiuaandy 4 ngy Teaiansanana RCA uaz Domestic Resource Cost
(DRC)  Madununasmslininemnsmelulsanadmiumsndadumdeanite1ldduas

1 1 or J
AnUszmann 1 wung a9l

nejuﬁ 1 nguidaraesnsalumsursduge Ussnaudhs dms ensusuezeaus
wiasnuld Anuazualdnssies Auddefuspmussmsiegy waadosiindus Uanselas
dorhdn3esy masoaud wiadllFhmeluin msanudanisdat wdasfiausziedasinsiildly
thukazdinny  lasiineduasedaanuaalsl Syndineneianlssdy saarhdlallévnhans

& yod s w 2
wAm aeuaziaia aunsollwihau ndadwwdlanzAugu (MANYIN 2 MTN 2)

=
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AUazdunInmMms (MANUIN 2 151 3)

aguh 3 ﬂq'wﬁﬂm"mmm'm?umsuziw"u’luﬂaummﬁn"m Usznaume ASOnnasn
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2. PISANHIAIEINIIUAMENTINNT TN ILATHFIAILASHIANUITIS  (2002)
Gas “gnarmaninaniiiuazdiaan” *’i‘;ﬂuLanmsﬁmehﬂﬁ’ﬁm:mﬁaﬁmumﬂeju%uﬁmazﬁuﬁnﬁ
Henemwlunsddie Niche ﬁ%ﬁuﬁ’wmwmaxqmmwniﬁu TaSiaszianntladsddniavdiads
matRsEaeyaansaluasuiuraalsuna 12 mia*‘fwagaﬁnﬁlm (Value Added) Mg
selalussne (Contribution to GDP) dadumidNasnlessiy waznmsmsuiviuaiunaia 16
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2.1 ngnams (Jududiiliya Tuduyadiuiidoudngs  Imsiuhiladsmsnde
suasliiagdumelutlssmannnhiase: 80 wadidunumsldniwensi Jaflanuldsou
Banf3uuiiey (Comparative Advantage) WaZEINEINITOUNMIUTITUG snvadafluemasaeiy
uaananemaneasuasiiuumaimsnenunnnh 10 HusuluaasamassueIns 1nEas wazge
gmnsamanidiss vennniy Sufugemmunssuiilomanenadyiamnaiduiammsaanaues
Tanluszduge il snsoutianguaudiisidnanwlumsshelsamalnglidu Kingdom of Safe

and Quality Food latilu 4 ngutas aail

(1) ndguamsnzanssilatuszuligd Tmmawwzr’]ﬁamwﬁﬁu winda dasnnidungs
L= 4 -tl'd o b aY Y =l Qs d.l 1 lql 1 ;’
SumniaanmIvenaishEue uwamshimsnannunaahayam gy

' ar -y

(2) nausaiy ldud Musdudlendy 6?;\1L?Juau@i"wmwmﬂigﬂﬁmmiﬂ‘ﬂ%‘u
Tdwalulatiluvesowas  Junumgslulassasumsdeennuaneaims Tasawizateiagnd
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shae lusngmnmanmadududilesumadndasnuleueunsniusena (Price intervention)
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AUMALAzINATIIN (Replacement Equipment Manufacturing )
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Auddy weihUssmaludmuminBeanamaninfisdnsoun (Desired Strategic Position) #a
ﬂ”lilﬂétﬂ‘iﬂﬁﬁﬁ)ﬁﬁﬂﬂﬁﬂusgﬂ (Modern/High Performance Economy) Tasdifememswaniie
Windiaenuainsaluszauannaveadlng 8 AirmafiazdasdniiumasdridszauBanlasiudmiu
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/@1l (Growth Opportunities) oA

1. ﬂﬁﬂ%’m'ﬁsmnwﬁwﬁaﬁwmwiaﬂ'ﬁﬂiznauqiﬁﬂ (To Create the Best Climate for

Business)
2, miaﬁfum‘gum‘;maan@ﬁﬂ (To Aggressively Promote Export)

3. magngaliiieamaasmuanninamululsemeauszayssima (To Atwact Investment

both Local and Foreign)

4, ﬂ?ﬁLﬁ%Nﬁ%Nﬂ‘J’lNLﬁnu’ﬁﬂuLﬂiﬂgﬁﬁ)izﬁugﬂmﬂ (To Strengthen Regional Capacity to

Advance Economic Development)

5. MsSWANANENNYBINTWEnTIYwd (To Develop Human Resources with the Skilk

and Education)

6.  msESuaedEnemweuuimilanainfiiugu (To Put in Place and Maintain

Strategic Infrastructurc)
T. ﬂi‘iﬁ%’wﬁ,m‘wLL’JG]EEIIEINLLW'\‘Iﬂ”I‘SL%EIui (To Create a Knowledge Base Environment)

8. magsneanNwhla  udsslemisin  waswiinfassiuny  (To Create  Common

Understanding and Concerted Efforts)
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20 suaugigaaInTiiniiiy AU B9 AnuEIe lunsudiduaalssmalng
uuamsdsziivaas Mp Tl a.a. 2002
20 Strongest Criteria Country Value | Country Rank 49-Country
Average

Effective personal income tax rate 3.00 4 17.15
{Percentage of GDFP per capita)
Cellected total tax revenues 14.98 5 31.24
{Percentage of GDP)
Cost-of-Living Index (Cost Index of basket of goods in major cities, §1.19 4 81.64
excluding hausing (New York City = 100))
Collected capital and property taxes 0.28 7 1.57
(Percentage of GDP)
Emplayer's social security contribution rate (Compulsory 410 7 17.86
contribution as a percentage of GDP per capita)
Stock market index 16.80 7 -8.23
(Percentage change on index)
Remuneration in services professions (Gross annual income 1 10 -0
incluging supplements such as bonuses, in US$)
Working hours 2,092 11 1,925
(Average number of working hours per year)
Employee's sacial security centribution rate (Compulsory contribution 3.00 12 9.10
as a percentage of GDP per capita)
Employment {Percentage of population) 49.78 43.32
Dependency Ratio (Population under 15 and over 84 yeas old, 44.9 50.8
divided by active populatian (15 tc 84 years old)
High-tech Exports (Percentage of manufactured exports) 32.33 16.96
Remuneration of management (Total base salary plus bonuses and 1 9 0
long-term incentives, US$)
{Survey)
Discrimination 8.15 1 6.51
Discrimination (race, gender, etc.} does not pose a handicap in
saciety
National Cuiture 8.15 6 V.24
National culture is open to foreign ideas
Labour Regulations 6.41 10 4.68
Labour regulations (hiring/firing practices, minimum wages, etc.)
are flexible enaugh
New Buisness 7.72 14 6.36
New business are easily created in your country
Investment Incentives 7.34 10 6.06
Investment incentives are attractive to foreign investors
Cost of Capital 6.86 10 526
The cost of capital in your country encourages husiness
development
Unemployment Legislation 6.05 10 4.98

Unemployment legisiation provides an incentive to ook for work
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20 Weakest Criteria Country Country 49-Country
Value Rank Average

Medical Assistance -2 45 0
(Number of inhabitants per physician and per nurse)
Secondary 5chool Enroliment 48.0 47 816
(Percentage of relevant age group receiving full-time education)
Overall Productivity (PPP) 12,584 45 41,680
(Estimated: GDP (PPP) per person employed, USS)
Labour Productivity (PPP} 6.02 45 2241
(Estimated: GDP (PPP) per person employed per hour, USS)
Youth Unemployment 43.42 40 2647

(Unemployment of population under 25 years as a percentage of total
empioyment)

Computers Per Capita 40 45 308
(Number of computers per 1000 people/
Source: Computer Industry Almanac)

Total Expenditure on R&D 0.260 46 1.375
(Percentage of GDP)

Productivity in Services (PPP) 18,825 41 42,358
Estimated: Related GDP (PPP} per person empioyed in services, 1US$)

Total R&D Personnel Nationwide Per Capita 0.231 41 3,000
Full-time work equivalent (FTE) per 1000 people

Productivity in Industry (PPP) 22,940 44 46,005
Estimated: Related GDF (PPP) per person employed in industry, US$)

GDP Per Capita (PPP) 8,264 42 18,407
Estimated: US$ per capita at purchasing power parity

Internet Users 5817 40 267.98

(Number of internet users per 1000 people/
Source: Computer Industry Almanac)
Human Development Index 0.757 41 0.835
{Combines economic-social-educational indicators/
Source: Computer Industry Almanac)

{Survey)

Gloablisation 349 48 5.88
Globalistion is threatening to your economy

Information Technology Skills 534 46 7.10
Information technology skills are not readily available in your country's

labour force

Faoreign nvestors 5.87 41 7.66
Foreign investors are not free to acquire control in domestic companies

Development and Application of Technology 524 43 6.48

Development and application of technology is constrained by the legal
environment

Interest in Science and Technology 4.20 45 5.39
Interest in science and technology is not strong for the youth of your country

Relocation of R&D Facilities 4.13 45 5.06
Relocation of R&D facilities is a threat to the future of your econamy

Credit 3.85 38 5.83

Credit does not flow easily from banks to business
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Group A @ Products with High Competitiveness with RCA > 1 and DRC < 1

Products NRP 1997 Import Content Export/Output *
Rice milkng Low Low High R
Rubber sheet and block Medium Low High R
Wearing apparel High Low Medium L
Canning and preservation of fruit and vegetables High Low High R
Photographic and optical Goods Medium Low High T
Other rubber products Medium Low High R
Canning and preservation of fish High Low High R
Made-up textile goods Low Mediumn Medium L
Tyers and tubes Medium Medium Medium R
Househeld electrical appliances Medium Medium Medium T
Leather finishing High Medium Medium L
Office and household machinery and appliances Medium Medium High T
Wooden furniture and fixture Medium Medium Medium R
Jewelry and related articles Low High Medium L
Footwear (except rubber) Medium High High L
Watches and clocks Medium High High T
Insulated wire and cable Low High High T
Other electrical apparatus and supplies Medium High Medium T
Structural metal product Medium High Medium -
Note : * L = Labor-intensive products, T = Technology-intensive products, R = Rescurce Based products.

Cv‘l”l‘i"l\'l‘ﬁ! 2
Group B : Products with Medium Comprtitiveness with RCA > 1 and DRC > 1

Products NRP 1997 Import Content Export/Qutput *
Sugar Medium Low High R
Confectionery Medium Low Mediurr R
Animal feed Low Medium Low -
Tannertes and leather finishing Low High Medium -
Radio,television and communication Low High High T
Motor cycles and bicycles High Medium Medium T
Recreational and athletic equipment Low Low Medium L

Note : * L = Labor-intensive products, T = Technology-intensive products, R = Resource Based products

SUF 14-15 $unnan 2545
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Group C : Products with limited Competitiveness with RCA < 1 and DRC < 1

Products NRP 1997 import Content Export/Output *
1998 1898

Knitting Medium Low High L
Iron and steel Low Medium Low T
Scientific equipment L.ow Medium Madium T

Note : * L = Labor-intensive praducts, T = Technology-intensive products, R = Resource Based products

FHSN‘?II 4

Group D : Products with Poor Competitiveness with RCA < 1 and DRC > 1
Products NRP 1997 Import Content Export/Output *
Coffee and tea (processing) Medium Medium Low -
Distiliing and sgirits blending High Low Low -
Tobacco products High High Low -
Saw mills Low Medium Medium -
Wood and cork products Medium Low High -
Puip, paper and paperboard Low High Medium -
Paper and paperboard products Medium Medium Low -
Petroleum refineries Low High Low R
Other petroleum products Low High R
Basic industrial chemicals Low Low Low T
Fertilizer and pesticides Low Medium Low T
Synthetic resins, plastic and artificial fiber Medium Low Medium T
Paints. vanishes and lacquers Medium High Low T
Drugs and medicines Low High Low T
Soap and cleaning preparations Low Medium Low T
Cosmetics High High Low T
Matches Low Low Low -
Other chemical products lLow High Medium T
Plastic wares High High Mediumn T
Giass and glass products Low Medium Medium -
Secondary steel products Low High Low T
Cutlery and hand tools Medium High Medium -
Engines and trubines Medium High Low -
Agricultural machinery and equipment Low Medium Medium -
Wood and metal working machines Low Medium Low -
Special industrial machinery Low Medium Low -
Electric accumulators and batteries Medium Medium Medium -
Motor vehicles High High Medium T

Note « * L = Labor-intensive products, T = Technology-intensive praoducts, R = Resource Based products
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2.3  AIUNSHAR

(1)  denmaadyiulazeminnmlags (Total Factor Productivity Growth : TFP)
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WARNTWNIIHARTIN (Total Factor Productivity)

Ussina 20136 | A1 TFP Growth (%)
Sulafiide 1991-1996 -1.81
Nuade 1993-1998 0.06
g09n9 1994-1997 2.80
WAL 1990-1996 5.13
femlu3 1984-1994 3.10
Tonin 1991-1996 2.66
WauTnd 1990-1998 -0.55
Femrun 1994-1998 2.75
Gin 1990-1995 -0.10
Iny ~ 1997-2000 : -3.40

171'34'1 . Pacific Economic Cooperation Council, PEO Structure 2000
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(4) mw%msu‘[ﬂmﬂLﬂsuﬁﬁaﬁiaunau (Sound Economic Management)
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